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THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES OR ANY INVESTMENT.

This presentation has been prepared by Aisha Steel Mills Limited (“ASML”) solely for information purposes. No representation or warranty
express or implied is made thereto, and no reliance should be placed on, the fairness, accuracy, sufficiency, completeness or correctness of
the information or any opinion contained herein or any opinion rendered thereto. The information contained in this presentation should be
considered in the context of the circumstances prevailing at the time and will not be updated to reflect any developments that may occur
after the date of the presentation. Neither ASML nor any of its respective affiliates, officials, advisors, associates, employees or any person
working for, under or on behalf, shall have any responsibility and/or liability of any nature whatsoever (in contract or otherwise) for any loss
whatsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer, solicitation,
invitation or recommendation to purchase or subscribe for any securities and no part of it shall form the basis of, or be relied upon in
connection with, or act as any inducement to enter into any arrangement, agreement, contract, commitment or investment decision in
relation to any securities. This presentation shall not at all be intended to provide any disclosure upon which an investment decision could be
made. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or the information contained
herein, will not be accepted. The presentation may contain statements that reflect ASML’s own beliefs and expectations about the future.
These forward-looking statements are based on a number of assumptions about the future, which are beyond ASML’s control. Such forward-
looking statements represent, in each case, only one of many possible scenarios and should not be viewed as the most likely or standard
scenario. Such forward looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially
from those contemplated by the relevant forward-looking statements. ASML does not undertake any obligation to update any forward-
looking statements to reflect events that occur or circumstances that arise after the date of this presentation and it does not make any
representation, warranty (whether express or implied) or prediction that the results anticipated by such forward-looking statements will be
achieved. In addition, past performance should not be taken as an indication or guarantee of future results.

Certain data in this presentation was obtained from various external data sources that ASML believes to its knowledge, information and
belief to be reliable, but ASML has not verified such data with independent sources and there can be no assurance, representation or
warranty as to the accuracy, sufficiency, correctness or completeness of the included data. Accordingly, ASML makes no assurance,
representation or warranty as to the accuracy, sufficiency, correctness or completeness of that data, and such data involves risks and
uncertainties and is subject to change based on various factors.



PROFILE OF COMPANY




COMPANY OVERVIEW

Aisha Steel Mills Limited (“ASML”) is a public Iimited company,
Incorporated In Pakistan. The shares of the Company are listed on
Pakistan Stock Exchange. ASML is a part of Arif Habib group and is one of
the largest private sector investments in the value added flat-rolled steel
Industry In Pakistan. The principal activity of the Company Is
manufacturing and selling cold rolled and hot dipped galvanized coils.

ASML is one of the major producers of Flat Steel Products i.e. Cold Rolled
steel coils and Hot Dipped Galvanized steel colls in Pakistan. It is a state-
of-the-art steel roling complex with the name-plate capacity of 700,000
tons per annum.



Vision & Mission

Vision
To be a global leader in the flat steel industry with the largest share of
the local market while fostering the culture of responsible production

and consumption to be eventually acknowledged by its customers for
guality and service excellence.

Mission

To supply the highest quality products to our clients utilizing sustainable
and environmentally responsible procedures. We believe in the power
of human capital in accomplishing our goal of responsible production
with sustained return to our shareholders and strive to be the supplier
and employer of choice in the flat steel industry.



Our Products

Cold Rolled Colls

 Annual Capacity: 450,000 Tons
e Size (mm): 0.15mm - 3mm
e Surface Finish: Matt / Bright

Hot Dipped
Galvanized Caoills

 Annual Capacity: 250,000 Tons
e Size (mm): 0.15mm - 3mm

« Spangle: Zero / Regular

« Coating Thickness: Z06 — 227




Domestic Presence

Regional Office | Rawalpindi

Lahore | Regional Office

Multan | Regional Office

700,000 tons Production Facility &

Karachi Ware House

Head Office and Factory



STRATEGIC / OPERATIONAL
DEVELOPMENTS




Steel Market Overview

« From July 2023 to February 2024, the HRC prices remained
around US$ 560, FOB China and then after gradually dropped
to US$ 535 by June 2024. The HRC price further declined to US$
480 in the quarter ended September 2024.

« Lower demand in China further impacted market conditions.
This trend is expected to continue in near term, however, a
slow recovery Is anticipated as demand conditions improved
In China and America.



Local Market Overview

Financial year ended June 2024 remained a challenging
period on political and economic fronts, However, Pakistan has
pegun to show signs of improvement, with progress in reducing
iInflation, leading to a reduction in the discount rate. The rupee
remained stable against US$ but the GDP growth remained
slow due to tight monitory policy. The steel sector, in particular,
faced demand slackness.

In the flat steel sector, modest revival in demand was
withessed, however, local producer’s market share did not
Improve due to high imports, especially in Gl products. The
Incentive of sales tax free import continued for FATA/PATA
region, which is being grossly misused over the past several
years.



Local Market Overview

 Around 150,000 tons imported through this channel was mostly
sold in the open market during the year ended June 2024. The
commercial importers were also very active and found ways to
circumvent antidumping duties by misdeclaration. The overall
share of imports in the CRC and Gl rose to over 50% of the
country’s requirements, compared to 33% recorded last yeat.

« The local producers have filed case In National Tariff
Commission (NTC) to check circumvention of antidumping
duties at customs clearance stage.

 Furthermore, in the quarter ended September 2024, some
policy changes introduced by FBR in the finance bill 2024 are
discouraging high volume imports by the FATA/PATA region.



Macroeconomic Factors

Kibor 3 M usb EURO JPY CNY HRC
I Jul-23 23.14 281.70 310.99 1.99 3?7.11 $S600
Aug-23 23.17 293.81 320.45 2.03 40.53 $S600
Sep-23 22.66 297.75 318.24 2.02 40.83 $600
Oct-23 21.96 280.36 295.97 1.87 38.37 $S600
Nov-23 21.47 285.52 308.54 1.91 37.53 S615
Dec-23 21.46 283.30 308.94 1.97 37.66 $625
Jan-24 20.93 280.32 305.73 1.92 3?2.10 $620
Feb-24 21.77 27%9.18 301.22 1.87 38.81 S&610
Mar-24 21.99 278.70 302.87 1.86 38.70 $580
Apr-24 21.78 278.14 298.19 1.81 38.43 $580
May-24 21.04 278.25 300.56 1.79 38.49 $580
Jun-24 20.24 278.44 299.95 1.76 38.39 $565
Jul-24 19.51 278.39 301.66 1.76 38.33 $545
Aug-24 18.05 278.54 306.72 1.90 38.796 $520
. Sep-24 ) 16.13 278.24 308.82 1.94 37.34 $525
7o Change -30.29% -1.23% -0.70% -2.66% 0.58% -12.50%




DETAILS OF FINANCIAL

INFORMATION




Aisha Steel Highlights.

2 44_|_ million tons production-to-

date

6 2 5 + Em ployees

320+ Billions (PKR) turnover

generated

700 ; OOO Tons production capacity

64_|_ Billions (PKR) contribution to
National ex-chequer

* Data presented till June 30, 2024



Aisha Steel’s Trendline
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Ratios
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Results kR in ‘000)

Sales
Cost of sales
Gross profit

Selling and distribution cost
Administrative expenses
Operating (Loss) / profit

Other expenses
Finance costs
Otherincome

Loss before taxation
Income tax credit

Loss after taxation

Q1 FY 2025  FY 2024 FY 2023
4,580,421 42,749,652 31,102,382
(4,509,254) (38,919,010) (29,088,829)
71,167 3,830,642 2,013,553
(29,197) (568,902) (141,786)
(128,914) (446,436) (413,221)
(86,944) 2,815,304 1,458,546
(7,623) (5,989) (2,801,462
(1,129,807) (3.860,825) (3,637.516)
1,946 254,902 139,128
(1,222,428)  (796,608) (4,841,304)
379,305 664,138 1,625,651
(843,123)  (132,470) (3,215,653)




QUESTION & ANSWER SESSION
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Thank You

Corporate Briefing Session




	Slide Number 1
	-------------------------disclaimer-------------------------
	Profile of company
	Company overview
	Slide Number 5
	Slide Number 6
	Slide Number 7
	STRATEGIC / OPERATIONAL DEVELOPMENTS
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Details of financial information
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Question & answer session
	Slide Number 19

